Rent £56,105 pax

Ground Floor A4 Unit, Castlegate Centre, Castlegate, Newark, Notts, NG24 1BE
* A4 Bar/Restaurant Unit
* Unit forms part of a larger leisure complex
* Suitable for alternative uses (subject to planning consent)
* Prominent pitch within the heart of the town centre
* Immediate occupation available

Location
The historic market town of Newark, with a catchment of over 150,000, is located approximately 16 miles south west of Lincoln, 17
miles north east of Nottingham and 13 miles north west of Grantham. The town is located at the junction of the A1, A46 and A17 and is
situated on the East Coast Main Line railway. It is well known for its market, which is surrounded by attractive Georgian buildings. This,
coupled with its Castle and strong reputation for antiques and antiquities, ensures it is popular with both residents and visitors.
The Castlegate Centre occupies a prominent corner position at the junction of Castle Gate and Lombard Street in the heart of the
town centre.
Property Description
The purpose built Castlegate Centre has established itself as a premier leisure location within Newark; occupiers including Perys
Bingo, UK Superbowl and Anytime Fitness. A ground floor unit within the scheme has recently been taken by the owners of the
Everest Inn Group of restaurants which serves high quality Nepalese food. The available unit is situated on the first floor of the centre,
accessed through the main entrance via stairs or a lift.
Accommodation
The accommodation comprises 5725 sq ft of space throughout the whole demise to include:Main open plan bar trading area with bar servery and ladies and gents w/c's
VIP/function room
Kitchen and cold room for beer storage.
Services
All mains services are connected to the property, these services have not been tested by the agent.
Terms
Offered for let on a new lease, terms negotiable, based around a 10 year fully repairing and insuring lease, with rent review pattern to
be agreed. Starting rent £56,105 + vat per annum. The trading area and kitchen is fully equipped bar/restaurant - to include fridge and
freezer, bar counters and fridges all included - a small premium to assign the equipment will be charged at £20,000.
Rates
According to the Valuation Office Agency the property is listed as a bar and restaurant premises with a rateable value of £66,500.
VAT
We are advised that VAT will be chargeable on the Rent and on any Service charges and Landlords Insurance contributions required.
Legal Costs
Ingoing tenants will be expected to cover landlord's reasonable costs for granting a new lease.
Viewing
Viewing is strictly by prior appointment via the sole agents Moores Commercial Tel: 01664 431330 or via email
office@moorescommercial.com
Parking
No parking is available with this property. However, multi storey and pay and display parking is located within close proximity to the
property.

Contact Details
36 High Street
Oakham
Rutland
LE15 6AL
www.moorescommercial.com
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Email: office@moorescommercial.com
Tel: 01664 431330

Important; we would like to inform prospective purchasers that these sales particulars have been prepared as a general guide only. A detailed survey has not been carried out, nor the services,
appliances and fittings tested. Room sizes should not be relied upon for furnishing purposes and are approximate. If floor plans are included, they are for guidance only and illustration purposes only
and may not be to scale. If there are any important matters likely to affect your decision to buy, please contact us before viewing the property.

