
 
 

 
 

INVESTMENT 
FOR SALE 

RESIDENTIAL INVESTMENT 
PORTFOLIO, FRIARS WHARF, 
GATESHEAD, NE10 0QX 

 

• Portfolio of six apartments 
 

• Development overlooks the River 
Tyne 
 

• Well presented modern apartments 
 

• Offers in the region of £580,000 

 

 

 

 

LOCATION 
 
The properties are located in Gateshead, 
approximately 1 mile east of the town centre and 
2 miles south-east of Newcastle upon Tyne City 
centre.  The development lies off Green Lane, on 
the southern bank of the River Tyne, close to 
Gateshead International Stadium and Felling 
Industrial Estate. 
 
There are local amenities nearby, including an 
Asda foodstore.  The Gateshead Trinity Square 
development within Gateshead town centre, has 
recently been constructed and comprises a new 
Tesco Extra Superstore, 41 retail units and a 7 
screen cinema complex. 
 
 
 



  

A little further afield, Newcastle City centre is 
the largest retailing, leisure and office centre 
in the north-east and is home to two leading 
Universities.  Newcastle and Northumbria 
Universities both enjoy internal recognition 
and attract in excess of 55,000 students from 
both the UK and abroad. 
 
DESCRIPTION 
 
The subject properties are all located within 
Friars Wharf, which is a modern four/five 
storey residential development constructed in 
2010. 
 
The development is situated on the southern 
banks of the River Tyne, with some of the 
apartments within the portfolio enjoying views 
over it. 
 
The apartments are presented to a good 
standard, and comprise a selection of 1 and 2 
bedroom properties.  All of the apartments 
benefit from under-floor heating, triple glazing 
and some integrated appliances to the kitchen.  
The 2 bedroom properties also benefit from an 
en-suite shower room to the master bedroom.  
All of the upper floor apartments benefit from 
a balcony off the living room.   
 

Each apartment has a dedicated car parking 
space and there is also ample visitor parking 
within the development and nearby.  There is a 
lift within the common areas. 
 
ACCOMMODATION 
 
The six properties within the portfolio are as 
follows: 
 
3 Friars Wharf Ground floor 1 bed apartment 

42 Friars Wharf Ground floor 1 bed apartment 

44 Friars Wharf Ground floor 2 bed apartment 

54 Friars Wharf First floor 2 bed apartment 

55 Friars Wharf First floor 1 bed apartment 

85 Friars Wharf Top floor 1 bed apartment 

 
TENANCIES  

All of the properties are currently let on Assured 
Shorthold Tenancies producing a total gross 
income of £42,240 per annum. 
 
TENURE 
 
Each property is held on a long leasehold basis 
subject to a ground rent of £150 per annum, and 
a service charge of £1,097.08 per annum per 
property, which also includes building insurance. 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

Typical kitchen Typical lounge 



 
 
 

YoungsRPS incorporating Stanton Mortimer means Stanton Mortimer Limited, registered in England no: 5346678.  Registered office Myenza Building, Priestpopple, Hexham, Northumberland, 
NE46 1PS 
 
YoungsRPS incorporating Stanton Mortimer (and their joint agents, if appropriate) for themselves and for the Vendor/Lessor of this property for whom they act give notice that: 
 
1. The information contained in these particulars is intended as a general outline only for the guidance of intending purchasers or tenants and neither YoungsRPS incorporating Stanton 

Mortimer (nor their joint agents, if appropriate) nor the Vendor/Lessor on whose behalf these particulars are provided, accept any responsibility  for any inaccuracies the particulars may 
contain and prospective purchasers or tenants must not rely on them as statements of fact or representations and must satisfy themselves by inspection or otherwise as to their accuracy. 

2. All Floor areas and measurements are approximate. 
3. These particulars do not form part of any offer or contract.  They contain in some instances, statements of opinion, or we have relied upon information provided by others.  The information 

should be verified by you on inspection or your solicitor. 
4. Neither YoungsRPS incorporating Stanton Mortimer (nor their joint agents, if appropriate), nor any of their employees has any authority, either orally or in writing to make or give or imply 

any representations or warranty in relation to the property. 

 

VIEWING 
 
Viewing is strictly by appointment with YoungsRPS, 
sole agents:  ref: Michael Blake or Paul Fairlamb.  
 
Telephone 0191 2610300 
e-mail: newcastle@youngsrps.com 
 
EPC’s 

Each of the properties within the portfolio has an 
energy efficiency rating of C. 

A copy of the EPC for each property is available on 
request. 

PROPOSAL 
 
We are instructed to seek offers of £580,000, 
subject to contract, for our clients’ interest in the 
properties.  A sale at the asking price would equate 
to a gross yield of 7.28% before costs and a yield of 
5.99% after deduction of ground rent and 
insurance. 
 
The asking price shows a significant reduction on 
the break up value of the portfolio. 
 
Particulars Prepared 09/18 
 
 
 
Note: the photograph on the front of the 
particulars shows the development as a whole.  The 
internal photos are a selection of photos of the 
actual apartments offered for sale. 
 

Location map 

Street map 


