
FOR SALE

Office Investment

Multi‐tenanted office investment

Unit comprises 6,300 sq ft
(585.36 sq m)

Current rental income of £50,060
pa with outstanding rent review

On‐site parking for 14 cars

For enquiries and viewings please contact:

Scott Osborne
0115 924 3243
sosborne@innes-england.com

Chaucer House (Investment), Commercial Street, Mansfield, Nottinghamshire NG18 1EQ

0115 924 3243 innes-england.com

FOR SALE
Location
The property lies in the heart of Mansfield town centre
prominently positioned opposite St Peter's Retail Park, backing on
to the Byron House office development. Primary access to the
premises is via the A60, Mansfield's inner relief road, allowing
access to the north and south of the town.

The A60 also grants easy access to the A38 which leads direct to
J28 of the M1 motorway.

Description
The premises comprise a three storey detached office building
with the ground floor fully fitted as a medical doctors' surgery,
with the first and second floor being used as an office and training
facility. The building has the benefit of a passenger lift centrally
positioned serving all floors with w.c. facilities on each floor. 

The ground floor is let to Nottingham County Teaching of Primary
Care Trust at a rent of £15,060 per annum with the lease expiring
26.07.21. Outstanding rent review dated 27.07.16.

The second and third floors are let to Ingeus UK Ltd (Company No.
4320853) at a rent of £35,000 per annum with the lease expiring
24.03.18.

Accommodation
Sq M Sq Ft

Ground Floor 191.8 2,065

First & Second Floor 393.4 4,235

Total 585.3 6,300

Planning
The current use is D1 and B1 activities. Alternative uses may be
permitted. All planning enquiries should be directed to Mansfield District
Council.

Tenure
We are instructed to seek offers in excess of £475,000 (four hundred and
seventy five thousand pounds) subject to contract and exclusive of VAT.
A purchase price at this level would reflect a Net Initial Yield of 10.08%
assuming purchaser's costs of 5.89%.

The freehold interest of the property will be sold with the benefit of the
occupational leases.

Price
Offers sought in the region of £475,000 reflecting 10.08% (allowing
for purchaser's costs).

Legal Costs
Each party to be responsible for their own costs incurred in the
transaction.

EPC
The premises has an EPC assessment of C‐65.

Viewing
By appointment with the sole agents

Our Anti‐Money Laundering Policy
In Accordance with Anti‐Money Laundering Regulations, two forms
of ID and confirmation of the source of funding will be required from
the successful purchaser. 

Date Produced: 20‐Feb‐2018

Innes England for themselves and for vendors or lessors of the property whose agents they are, give notice that: (i) the particulars are set out as a general outline only for the guidance of intended purchasers or lessees and do not constitute part of, an offer or contract; (ii) all descriptions, dimensions, reference to
condition and necessary permissions for use and occupation, and other details are given without responsibility and any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of them;
(iii) no person in the employment of Innes England has any authority to make or give any representation or warranty whatever in relation to this property; (iv) all rentals and prices are quoted exclusive of VAT. Any plans published are for convenience of identification. Any site boundaries shown are indicative only. ©
Crown copyright – License No. 100007643 NOT TO SCALE
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