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SUMMARY
INVESTMENT
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Attractive unbroken residential investment 
located in the cathedral city of Lichfield.

Central location close to a number of amenities 
and Lichfield City Train Station. 

Buoyant residential market for both occupational 
and end sales demand.

Total of 14 apartments (2.no one bedroom,  
12.no two bedroom) and extends to a total aggregate 

residential GIA of 10,646 sq. ft.

Includes occupied ground floor retail unit.

Currently 100% let on 14 Assured Shorthold Tenancies and 
1 commercial lease producing a collective gross income of 

£144,160 per annum.

Freehold with Long Leasehold car parking arrangement.

Estimated Rental Value in the region of £151,093 per annum.

Significant discount to individual apartment sales breakup value. 

We are seeking offers in the region of £3,500,000 (Three Million 
Five Hundred Thousand Pounds) for the freehold interest, subject to 

contract and exclusive of VAT.

An acquisition at this level reflects a discount to break up in excess of 
15% and reflects a gross yield on gross ERV of 4.23%, assuming a capital 

value of £60,000 attributable to the retail accommodation,  
a low residential capital value of £323 per sq. ft. overall.



LOCATION
Lichfield is a historic and attractive cathedral city 
in Staffordshire and is located approximately  
15 miles to the north of Birmingham city centre, 
8 miles to the north of Sutton Coldfield and 
24 miles to the south west of Derby. The 
population as at 2011 census was estimated 
to be 32,500 in the City and 101,000 in the 
wider Lichfield District.  

The city affords excellent communication 
links lying just west of the A38 dual 
carriageway providing access to 
Birmingham city centre to the south 
and Burton-upon-Trent and Derby 
to the north. Lichfield City train 
station on the West Midlands 
Railway network provides services 
to Birmingham city centre in 
30 minutes and Lichfield Trent 
Valley Station provides direct 
services to London Euston 
with a journey time of 
approximately 75 minutes.
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Lombard Court is located 
to the north-western 

side of Lombard Street, to 
the north of Lichfield city 

centre. The property is within 
a short walking distance of 

the city’s range of services and 
amenities including the Three 

Spires Shopping Centre and the 
popular restaurant quarter of 

Bird Street. Lichfield City station is 
approximately ½ mile to the south  

of the property.

The surrounding area and immediate 
vicinity along Lombard Street is mixed 

use in nature and includes a number of 
amenities and residential accommodation.
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Lombard Court comprises an attractive Grade II listed, four storey apartment block of 
brick construction which is partly rendered and under a pitched tiled roof. The property 
was converted from offices to high specification residential accommodation in 2017.

The building comprises a total of 14 apartments (2 no. one bedroom and 12 no. two 
bedroom) over four floors served by a passenger lift. There is also a ground floor 
retail unit to the front of the property known as 15 Lombard Street. Twelve of the 
fourteen apartments are accessed via a communal entrance to the side elevation 
of Lombard Court; however Plots 1 and 5 benefit from their own access directly 
off Lombard Street.

The property also benefits from a gated car park which includes 14 parking 
spaces, a bicycle store and an enclosed communal garden.

Internally, the accommodation has a mixture of wooden and carpet floor 
coverings, UPVC windows with some timber framed sash windows to the 
front elevation and electric storage heaters. The kitchens are fitted with  
a range of high gloss wall and base units with the benefits of an 
integrated oven, hob, extractor, fridge freezer, dishwasher and washer 
dryer. The bathrooms benefit from three piece suites, towel rails and 
a shower over bath. En suite shower rooms benefit from a separate 
shower cubicle.

The commercial element comprises an end of terrace retail unit 
over ground floor level within a traditional brick building.

DESCRIPTION



residential units
14

retail units 
(229 sq. ft.)

1
1 bed and  

1 bathroom units

2

2 bed and  
2 bathroom units

12

total aggregate  
residential unit GIA

10,646 sq ft

average residential 
unit GIA

760 sq ft

car parking  
spaces

14

A brief summary of the 
accommodation is as follows:ACCOMMODATION

LOMBARD COURT     15-21 Lombard Street, Lichfield, WS13 6DP   



 
Month Annualised 

Average Average Average per Average per   
   PA psf PA psm unit pcm unit pa

Residential Gross Passing Rent £11,555 £138,660 £13.02 £139.49 £825 £9,904

Residential Gross Rent - ERV £12,133 £145,596 £13.68 £146.47 £867 £10,400

The 14 units are fully let on standard Assured Shorthold 
Tenancies of terms up to 12 months in length. 

The retail unit is let to Paul Burnett and Nicola Jayne Burnett 
t/a Digital Dragon Games on a lease commencing 10th October 

2011 for a term of 6 years at a rent of £5,500 per annum.

The collective passing rent is therefore £144,160 per annum

 Further details are available upon request.

INCOME
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MARKET CONTEXT
Lichfield is an affluent cathedral city with a number of popular amenities and a strong residential market  
both on a lettings and owner occupier basis. The property is situated in a convenient location in the  
centre of the city with good transport links to Birmingham and the wider Midlands.

The occupational market in the city is buoyant and since development, the property has been fully  
occupied. The local residential sales market is undergoing untold growth and the strong  
demographic alongside limited availability has driven sales values forward, with values in excess  
of £400 per sq. ft. being achieved in the city. The site to the rear of the property is currently  
under construction to provide a residential care offering and there are plans for a further  
residential development on Lombard Street which will further enhance the immediate vicinity  
and have a beneficial impact on the property.

TENURE
           Red line – Freehold site. 

           Blue line – Long Leasehold for a term of 125 years at a 
           peppercorn rent.

SITE
Site of 0.36 acres (0.15 hectares).

EPC
EPC’s are available upon request.  

VAT
As the property is residential, no option to tax has been made. The Seller is VAT registered and therefore if other 
requirements are satisfied it is envisaged that the sale will qualify as a TOGC and be outside the scope of VAT.

PROPOSAL
We are seeking offers in the region of £3,500,000 (Three Million Five Hundred 

Thousand Pounds) for the freehold interest, subject to contract and exclusive of VAT.  
An acquisition at this level reflects a discount to break up in excess of 15% and reflects  

a gross yield on gross ERV of 4.23%, assuming a capital value of £60,000 attributable to 
the retail accommodation, a low residential capital value of £323 per sq. ft. overall.
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Richard Durkin
0121 237 2330

rdurkin@lsh.co.uk 

Ankur Chadha
0121 237 2367

achadha@lsh.co.uk 

Adam Ramshaw
0121 237 2395

aramshaw@lsh.co.uk

Lambert Smith Hampton 
Interchange Place
Edmund Street
Birmingham
B3 2TA

© Lambert Smith Hampton - April 2018. Details of Lambert Smith Hampton can be viewed on our website www.lsh.co.uk

This document is for general informative purposes only. The information in it is believed to be correct, but no express or implied representation or warranty is made by Lambert Smith Hampton as to its 
accuracy or completeness, and the opinions in it constitute our judgement as of this date but are subject to change. Reliance should not be placed upon the information, forecasts and opinions set out herein 
for the purpose of any particular transaction, and no responsibility or liability, whether in negligence or otherwise, is accepted by Lambert Smith Hamptonbor by any of its directors, officers, employees, 
agents or representatives for any direct, indirect or consequential loss or damage which may result from any such reliance or other use thereof. All rights reserved. No part of this publication may be 
transmitted or reproduced in any material form by any means, electronic, recording, mechanical, photocopying or otherwise, or stored in any information storage or retrieval system of any nature, 
without the prior written permission of the copyright holder, except in accordance with the provisions of the Copyright Designs and Patents Act 1988.

Warning: the doing of an unauthorised act in relation to a copyright work may result in both a civil claim for damages and criminal prosecution.
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