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LONDON LUTON AIRPORT
London Luton Airport is one of the 
main passenger airports within the UK 
and is identified as one of London’s 
hub airports, which includes Heathrow, 
Gatwick, London City and Stansted. 

The site is operated and held under the 
ownership of Luton Borough Council 
but privately managed by London Luton 
Airport Operations Limited (LLAOL). 

London Luton is the UK’s 5th largest 
passenger airport with over 15 million 
passengers flying during 2017. Between 
2015 and 2016 passenger numbers 
increased by nearly 20%. As a result 
the airport is currently investing in major 
redevelopment to meet this increased 
passenger demand.

The growth of the airport is also reflected 
in the increased number of routes on offer. 
EasyJet launched two new routes from 
Luton; to the Isle of Man and Stockholm 
(Sweden) whilst Blue Air introduced a 
new route to Cluj Napoca (Romania) and 
Ryanair began operating to Dusseldorf 
Weeze in Germany.

Luton Airport is currently being 
transformed with investment of £110m 
to increase capacity as well as transform 
the experience for passengers. It is 
estimated by independent consultants, 
Oxford Economics, that the transformation 
will add an estimated £1billion to the UK 
economy and create an extra 10,000 jobs 
by 2030.



The planned development is due to be completed in 2020 and 
includes the following:

•  A complete redesign of the terminal to create a quick, efficient, 
friendly and convenient experience.

•  Doubling of the existing retail space, introducing new exciting 
shopping and dining options and a new £1 million executive 
lounge.

•  Double the existing capacity in the security search, immigration 
and baggage reclaim areas.

• A new multi-storey car park with 1,700 spaces.

•  Major transport improvements including the addition of overnight 
trains from London St Pancras and the introduction of Oyster 
card services through to the terminal building.

•  An expanded range of airlines and routes, including more 
frequent services to popular cities and anticipated new flights to 
new destinations such as Dubai, Orlando and Cancún.

Luton Airport also has plans to develop the train station facilities at 
Luton Airport Parkway with a new Mass Passenger Transit (MPT) 
system. The MPT plans were submitted in February 2017 and 
are defined by the potential construction of 2.2km of track bed 
between Luton Airport Parkway Station and Luton Airport Central 
Terminal. The plans include engineering operations such as new 
service roads, storm retention tanks, a viaduct and a tunnel. As 
part of the MPT development the Central Terminal at Luton Airport 
will also be redeveloped and improved.



LOCATION
London Luton Airport covers a significant area of 
land to the south-east of Luton City Centre. 

Luton is located 35 miles north of central London, 
just outside the M25 Motorway and to the east of 
Junction 10 of the M1 Motorway. 

Over the last few years there have been recent road 
improvements to the M1 up to Junction 10, along 
with upgrading of the main access roads from the 
M1 to the airport itself.

Rail access is provided by Luton Airport Parkway 
station located on the Thameslink line with courtesy 
buses shuttling passengers 1.1 miles (1.8 km) to 
and from the terminal. The journey time to London 
St Pancras is 24 minutes and London Blackfriars 
ranges from 43 minutes to 1 hour.

The subject property is situated upon the main Luton 
Airport operational aviation site, to the north side of 
the main runway but is not ‘airside’. 

The site is situated on Prospect Way which is 
accessed off Percival Way and is 0.3 miles to the 
north of the main access road, Airport Way, which 
is the dual carriageway leading to both the main 
passenger terminal and the M1 Motorway. The latter 
then connecting to the wider UK motorway network.

The surrounding area is predominantly industrial with 
occupiers relating to the aviation industry. There are 
a number of larger hangars on Percival Way and 
smaller hangar/workshops and offices, classed as 
non-airside, to the north of Percival Way.

London Luton Airport is bounded to the north 
and west by mixed residential and industrial land 
users including the key occupier, Vauxhall Motors. 
The main access roads to the airport have been 
upgraded in recent years to provide better access 
around Luton and to the Motorway at Junction 10.
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DESCRIPTION
The subject property is a large three storey 
“T” shaped office building extending to over 
43,386 sq.ft, constructed in the early 1990s 
by Monarch Airlines as their HQ building 
incorporating their training division with a 
purpose built element to the rear to house an 
aircraft simulator. 

The building is of brick construction underneath 
a pitched roof and provides ground, first and 
second floor office accommodation with staff 
training facilities and ancillary space/storage 
to the rear. The property also benefits from a 
substantial car park that extends around three 
sides of the property.

Building Specification includes:

•  Raised Floors

• Suspended Ceilings

• Recessed Lighting

• Air-Conditioning / Central Heating

• Lifts

• WC’s

• Double Glazing
 
The site benefits from approximately 190 car 
parking spaces, a ratio of 21.21 sq.m (1:228 
sq.ft).

Net Internal Floor Areas

Ground Floor – 1,470.10 sq.m (15,823 sq.ft)

First Floor – 1,434.40 sq.m (15,440 sq.ft)

Second Floor – 1,126 sq.m (12,123 sq.ft)

TOTAL – 4,030.80 sq.m (43,386 sq.ft)

The site extends to approximately 2.9 acres 
(1.204 hectares). Site coverage equates to 
approximately 16%.



Tenure
The building is held via a Long Leasehold interest granted from London 
Luton Airports Ltd to Monarch Airlines Ltd (In Administration).

Term – 125 years (19/02/1990 – 18/02/2115)

Date of Lease – 12/07/1993

Current Rent - £35,392 pa

Rent Review – 5 yearly with the next due on 19/02/2019

Use Class
Uses permitted by Class B1 of the Town and Country Planning (Use 
Classes) Order 1987, a training school, flight simulator and car parking. 

Lessee covenants not to occupy more that 30% of the Occupation Area 
(defined as the net usable area of the buildings erected upon the demised 
land) for purposes other than Airport Related Occupation. 

Rateable Value
The building has a Rateable Value of £415,000.

EPC
The building has a ‘E’ EPC Rating. 

Price
Offers are invited for the Long Leasehold interest.



Further Information
Access strictly via the appointed sales agents 

Please contact:

Important notice: Conditions under which particulars are issued by GVA Grimley Limited and Kirkby Diamond, and for the vendors or lessors of this property whose agents they are, give 
notice that: (i) the particulars are set out as a general outline only for the guidance of intending purchases or lessors and do not constitute, nor constitute part of, an offer or contract. (ii) all 
descriptions, dimensions, references to condition and necessary permission for use and occupation, and other details, are given in good faith and are believed to be correct but any intending 
purchasers or tenants should not rely on them as statements or representations of fact but satisfy themselves by inspection or otherwise as to the correctness of each of them. (iii) no person 
in the employment of GVA Grimley Limited or Kirkby Diamond has any authority to make or give any representation or warranty whatever in relation to this property. (iv) all rentals and prices are 
quoted exclusive of VAT. Please note that GVA is the trading name of GVA Grimley limited.

Jamie Lamond
T: 0207 911 2123

E: jamie.lamond@gva.co.uk

Eamon Kennedy
T: 01582 393330

E: eamon.kennedy@kirkbydiamond.co.uk




